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Activity and Vision 

Jacques Jean Sarraf 

  

 The General Assembly is the occasion of a deep thinking and 

questioning of our role, our efficiency, towards the economy of our 

countries and our region in the world. If we believe in globalization 

and in its values, we should be aware of its dangers and risks. This 

is the right way to keep globalization safe. Until now, the opening of 

the economy did really succeeded only between the major blocks. 

There is little doubt that the advanced world has made an historical 

jump in the future. Only the developing countries, and insulated 

economies, got very few of all that wealth and progress.  In spite of 

the Barcelona process and the benefits granted to the 

Mediterranean countries, the gap widened between the South and 

the North countries. Of course the European Union on the contrary 

was hoping to promote the South countries and to fill the gap. The 

European Neighborhood Policy – ENP – is at the same time the 

follow up of the Barcelona process, and a corrective action.  Is the 

ENP on the right track? It depends mainly on the learning process 

the European Commission and the South countries achieved 

through the Barcelona experience.  

 One must recall that after promoting for years the relations 

between the European Union and the Mediterranean countries; we 

understood that the link to the EU was far from being enough. The 

South nations had first to build between them strong economic 
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links, and achieve together an adequate structure able to make 

profit of economic integration to the North. The people behind the 

Barcelona process were aware of that necessity and backed the 

cooperation between bordering countries. That is why the European 

origin rules grant them the same privilege than the countries of the 

EU. Ignoring the fact was surely counterproductive and impacted 

negatively on the South economies.   

 The major cause of the drawback is the low productivity of the 

South countries. Productivity cannot be raised only by training and 

capital acquisition. It needs as well the economies of scale that only 

a large market can provide. Opening directly to Europe, our 

economies specialized in exporting raw materials and importing 

manufactured goods and sophisticated services.  The direct 

consequence was a large emigration of technicians and qualified 

workers.  

 Therefore we planned at BUSINESSMED a dual policy: the 

South-South strategy, of which the ultimate form shall be a 

Mediterranean common market. Such huge market shall boost the 

productivity linked to the economies of scale needed to compete in 

the international market. The North-South strategy, integration to 

the European market, is expected to achieve the take off of our 

economies through sharing technical progress. 
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The framework of 2007  

 As representative of the business community, BUSINESSMED 

is the accredited spokesman on regional economic topics with public 

authorities. Moreover, most economic decisions impact on the whole 

region. And the world economic progress from now on does not 

accommodate any form of autarchy.      

  

 We launched that policy on the occasion of our first visit to His 

Excellency the President Zine el Abidine Ben Ali, President of the 

Republic of Tunisia, in April 2007. Since its foundation in 2001, 

BUSINESMED is the host of Tunisia and enjoys the hospitality and 

full assistance of UTICA.  

 On that circumstance we declared the position of 

BUSINESSMED and its wish to contribute to the Mediterranean 

governments efforts in view of implementing a common market1 for 

the region.  

 South–South strategy is the Public-Private Partnership 

enhancing trade between the South countries and homogenising 

economic conditions until achievement of a Mediterranean common 

market. The deadline of 2010 that would witness the total opening 

to Europe would be all the more beneficial that South enterprises 

especially SMEs and SMIs would have acquired the structures and 

the competences enabling them to face international competition.  

                                                           
1 Tunisia is a precursor with AGADIR agreement grouping beside Tunisia, Morocco, Jordan and Egypt 
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North–South strategy, in compliance with the Neighbourhood 

Policy, has a double objective: 

- Identify and recommend the economic instruments and 

policies in favour of the internationalisation of the 

Mediterranean enterprise. The priority should be to actions 

aiming at enhancing productivity. The confederations of 

enterprises know better what the most efficient measures to 

undertake are.  Therefore they should be heard by the 

governments as well as by the Commission.  

- Channel towards enterprises, the know-how and the 

instruments favouring access to the international market, 

through private institutions or mixed economy. The progress is 

mainly due to the most advanced technology. And the best 

way to acquire technology is to attract foreign direct 

investments. The European Neighbourhood Policy provides the 

most favourable environment for attracting investments if not 

hindered by domestic inadequate policies.  

Upgrading enterprises and maintaining a favourable 

environment to their accomplishment is a continuous struggle and 

raises several problems that need a rational and timely solution.    

Within the framework of South–South strategy BUSINESSMED 

shall endeavour within the Public-Private Partnership so that 

liberalisation does not threaten the domestic production, and 

contribute to improve:   
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- Growth rate ; 

- Price stability ; 

- Equilibrium of the account balance ; 

- And most importantly, job opportunities. 

Within the framework of NORTH-SOUTH strategy, we shall 

advocate the following issues:  

- Limit the distortions of the agriculture policy ; 

- Maintain the co-production activity in the region.   

- Channel aid towards the real stakes of progress.   

 

I was very sorry not to be able to conduct the delegation to 

Rome, last May, to deliver the Bleu Mediterranean Award to the 

President Luca Cordero di Montezemolo. President Djilani 

accomplished the mission with a very high spirit and delivered an 

important address. The Blue Med Award carries the highest respect 

and consideration of the Mediterranean business community 

towards outstanding personalities that have served the interests of 

the Region. By a good luck it was assigned to the President of the 

CONFINDUSTRIA, who besides his exceptional character presides 

one of the institutions that has worked the most for the creation of 

BUSINESSMED.  

 

The MEDEF introduced us to Her Excellency Christine Lagarde, 

the French minister of economy and finance, as the leading 
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representative of South Mediterranean business community. We had 

several contacts, sharing the same opinions on the future of the 

region, which previews a sound cooperation, most important to 

move forward our projects. The follow up has been momentary 

frozen by the Mediterranean Union project of President Sarkozy. 

However we kept our contacts and hope to resume our work with 

Her Excellency for the promotion of the Mediterranean region in the 

near future.  

 

The Fifth conference of the Euro-Mediterranean Laboratory 

organized by the Chamber of commerce in Milan was the occasion 

of a large diffusion of our Mediterranean policy, mainly due to the 

presence of the economic ministers of most of Mediterranean 

countries. The Italian and Egyptian Prime ministers attended as 

well. Our vision was much appreciated and considered as a sign of 

maturity of the private sector and its capacity to play a major role 

for the economic and social progress of the region.  

We had the opportunity to evoke the large economic 

interaction between the EU and the South Mediterranean countries. 

The future of the region rests on the good management of this 

relation. The South could be eligible to play an important role 

among the nations, and prove to be a strong and just society, 

contributing to peace and security, in the respect of moral values 

and human rights.  
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The Mediterranean network  

The participation to the Economic and Social Council summit 

and Similar Institution held last September in Athens was the 

beginning of a collaboration that continues between the two 

organizations. The summit was organized by the European 

Economic and Social Committee, which is currently the advisor of 

the European Commission and the European Parliament in economic 

and social matter. Therefore it seemed important to us that the 

Committee shared our vision and becomes a convinced ally to our 

mission in favor of the South countries.  

In parallel, we thought important to assist the Committee in 

implementing economic and social councils in the South countries in 

which they do not yet exist. Their presence shall certainly facilitate 

the economic and social dialogue, and make our job easier due to 

the presence of an institution that shares our vision for the region.  

The incubators for such ESCs are mainly the national 

confederations of enterprises. We invite our colleagues, the 

Presidents of the confederations to take the initiative and contribute 

to create an Economic and Social Council in their countries, and we 

shall assist them with all our means to make that enterprise a 

success.  

The European Commission 

On the occasion of delivering the Blue Mediterranean Award to 

Her Excellency Madame Benita Ferrero-Waldner, the Council of 



JJS-80216En-v.doc   
 

Page 10 of 26

Presidents held a meeting in Brussels on the 22nd of last October, 

at the hospitality of BUSINESSEUROPE.  

We had the opportunity to have a large exchange of views 

with Her Excellency and several high executives of External 

Relations and Neighborhood Policy. We made the project to gather 

once a year the Presidents of the business confederations and a 

group of chairmen of international and/or regional corporations 

within the framework of the RELEX, for an assessment of the Euro 

Mediterranean economic relation, and a better listening to the 

private sector opinion.  

The RELEX and BUSINESSMED keep a constant relationship. 

Lately the RELEX invited BUSINESSMED to the Euro Mediterranean 

Conference on Economic Transition “Financial and Banking 

Services”. We extended that invitation to all countries of 

BUSINESSMED and asked our head office in Tunis to particularly 

insist on attending that conference. Two high executives in the 

public and private financial sectors in Lebanon were grateful to be 

invited to that conference, and they consider it a major opportunity 

for their profession.    

Regional Energy Policy  

The Ministerial conference organized by the Middle East and 

North Africa section of the OECD last November in Cairo gave us the 

opportunity to raise awareness on the energy policy in the Region.  
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We advocated to the Gulf countries the necessity to support 

the energy policy of the countries in our region that are not oil 

and/or gas producers. As a matter of fact, the region can very 

hardly achieve an harmonious sustainable growth, source of peace 

and security, if all countries cannot achieve a sufficient growth. And 

that is becoming less and less possible for developing countries that 

have no oil production at the present cost of energy.    

Therefore we solicited, with our pairs, the support of the big 

oil producers in the region, to set up an energy policy that could be 

more favorable to the non producing countries, Lebanon, Tunisia, 

Jordan and Palestine. That case shall be followed.  

On the same occasion, we signed with SMAP III2 and CP/RAC3 

an assistance agreement allowing all our confederation to make 

profit of the technical assistance and advice of these two 

organizations. When we consider that the GDP is actually calculated 

net of the deterioration caused to the environment, we understand 

that such assistance is most valuable.  

Opening towards the African continent 

On the invitation of our partners, the President Antoine 

Seillières of BUSINESSEUROPE, President Rocha de Matos of the 

Association of Industrialists of Portugal – AIP – and the President 

Francisco Van Zeller of the Confederation of Portuguese Industries, 

we participated last December to the Euro-African summit in Lisbon. 

                                                           
2 SAMP  Short and Medium-Term Priority Environmental Action Programme 
3 CP/RAC  Clear Production / Regional Activity Center 
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Being one of the two key speakers of the conference, we showed all 

the advantages of trade between developing countries, namely 

between the African countries and the countries of the South of the 

Mediterranean basin. President Djilani who attended the conference 

can testify of the real enthusiasm of African businessmen to trade 

with the countries of the South of the Mediterranean sea. 

Unfortunately most of these countries were totally absent at this 

conference.   

The Mediterranean Union4    

We know that the proposition of President Sarkozy entailed 

some confusion in our countries. We prefer to reserve our judgment 

as we also have some critics ourselves. It was never said that the 

project had to be adopted as it is; on the contrary we think that it is 

much flexible than we estimate necessary. The simple fact is that 

BUSINESSMED cannot ignore a project, whose economic aspect, 

can and must be, the accession to a Mediterranean common 

market.    

After listening to the declarations made about the project, and 

reviewing the official documents published, and after taking part to 

the Paris conference on the 11th of December at the French Ministry 

of Foreign Affairs, organized by the IPEMed5 and chaired by the 

Minister Bernard Kouchner, we submit to you the following position, 

that could be examined thoroughly in a moment. 

                                                           
4 Prière trouver en fin de ce texte un “abstract” du projet vote par le parlement français. 
5 Institut pour la Prospective Economique en Méditerranée.  
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- BUSINESSMED is directly concerned by the economic aspect of 

that Union, and considers that a Mediterranean common 

market joins its views on the future of the Region ;  

- On the political ground it considers that it would be a big 

mistake to see the Mediterranean Union as an alternative to 

the integration to Europe for the countries that seeks 

integration; On the contrary, the Mediterranean Union should 

be a further step on the way to that integration;  

- Creation of similar structures to the Commission will be 

without any doubt a regrettable overlapping between the 

states of the South and the Commission. The latter is 

launching several interesting programs for the development of 

those states: European Neighborhood Policy, European Facility 

for Investment and Partnership, Mediterranean Bank project, 

and the numerous programs oriented toward investment, 

training, upgrading, etc. …  

- Moreover, the Mediterranean Union should not adopt a 

restrictive frame that set aside several countries bordering the 

Mediterranean basin. The Union should be built up starting 

from that natural block.  

- The financial part should be reviewed in step with the criteria 

evidencing the measures that can lead to the emergence of 

the South countries.  
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A shared vision  

We, economies of the South, have a priority roadmap, failing 

which our relations with the North will be compromised. We should 

adopt the best economic and social practices, improve the work 

conditions in our countries, and achieve a better harmonization of 

our policies. This is the way that may render a common market 

feasible between us, and allow us to plug to the economy of the 

North.   

The South countries have since long chosen economic 

freedom, market economy, and integration to Europe; however this 

is not an easy task. We believe that, what we have particularly 

failed to do during years is listening to the economic sectors. We 

shall never say that enough.    

BUSINESSMED, thanks to its particular configuration is eligible 

to say the opinion of the economic community. It groups the South 

confederations of enterprises, but also some of the North: Italy, 

France and Greece, and very soon Germany, Spain, and Portugal. 

These confederations are members of the sister organization 

BUSINESSEUROPE and therefore took the statute of “observers”, 

excepting Cyprus, Turkey and Malt that kept their statute of 

founders of BUSINESSMED.     

Such double membership, far from any conflict of interest, has 

led to the consolidation of economic links and enrichment of the 

practice. BUSINESSMED, BUSINESSEUROPE, The Union of the Union 

of Employers Confederations of the Maghreb, the Union of the Black 



JJS-80216En-v.doc   
 

Page 15 of 26

Sea and Caspian Enterprises, the Pan African Employers 

Confederation, represent the major economic network in the world. 

Mission of the business community in the Mediterranean area. 

 The business community and the organizations representing it 

were always aware of the priority of growth and employment. We 

are not sure that the governments had always the same priorities, 

confined in short term policies channeling aid towards social 

palliatives and budgetary gap.  

 Most of the privatization projects failed because of the over 

staffing in the state enterprises. The state which initially used those 

enterprises to shelter the unemployed, is reluctant to any 

downsizing that will raise unemployment in the country and leaves 

many without any revenue.   

 Soft loans are directly and/or indirectly affected to 

compensate the external deficit; or to the swap of the near 

maturing public debt; or to finance the projects that the budget can 

no more face.   

 The economic organizations in the region grew according to 

modern and effective development schemes. Their international 

presence is not by chance, but the result of a concerted will to 

adapt to the globalization and to contribute to the regional 

sustainable growth.  
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The factors of change 

 One evident factor of change is beyond any doubt the 

rationalization of the economic policies in the South countries. A 

motivated and effective organization shall find no difficulty to 

assemble the economic actors about the economic rationality. 

Moreover the private sector institutions are all for growth and 

employment measures.   

 However the governments shall hardly accept such orientation 

that may prejudice their constraints consisting in filling their 

deficits; unless the Instrument that replaces the Barcelona process 

takes a rational position concerning the use of funds.  

 That did not happen till now; it requires a European decision 

to link the programs to policies in favor of growth and employment.  

 Two projects can make the difference: 

- Unemployment insurance; and  

- Improvement of the Account Balance. 

Unemployment insurance scheme 

 The old socialist economies in the region, still maintain a large 

economic sector in the custody of the state. This heavy non 

competitive sector jeopardizes the standard of living. It prevents 

the opening of the economy and constantly requires tariff 

exceptions and technical barriers to trade. 

 Only an effective unemployment insurance scheme may 

overcome such obstacle. Growth resulting from productivity and 
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competitiveness shall witness in the short term the decline all 

together of unemployment and insurance cost. 

 The leverage of expectations linked to the unemployment 

benefits deserves attention and justifies its priority. Only it is 

doubtful that many of the South countries have the financial 

capacity to implement such fund.  

Equilibrium of the current balance 

 The deficit of the current6 balance affects the economy in 

rising unemployment and emigration. The direct impact is on the 

GDP and quite often on the National Production and job 

opportunities.  

 The balance of trade and services, part of the current balance, 

not taking into account transfers of revenues that have no effect on 

employment, is largely in deficit in all South countries. It requires a 

better macro economic discipline to allow them regain growth and 

development.   

 The challenge is so important that the IMF made of it the 

central target of its annual conference two years ago; advocating an 

equilibrium of the current balance all together in developing or 

advanced countries.  

 The Fund urged the nations with a permanent deficit to 

recover the equilibrium within a horizon of maximum five years. 

Nobody since challenged that necessity. 
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Evolution of the economic space  

It is more true than ever that a modern economy can no more be 

confined in the national territory, whatever big could be the 

domestic market. The standard of living attained in the modern 

world can never be reached without the advantages of international 

trade. Bilateral and multilateral agreements cannot replace a 

common market. Countries always distinguish the foreign 

production from their own, and start creating technical obstacles to 

protect their industries.     

 However, we learned from the experience of the last two 

decades, that globalization is an ultimate objective, and it is still 

early for many economies. In many cases the way to globalization is 

regionalization; reasonable entities favoring economy of scale and 

competitive advantages.   

The ENP supports the economic integration within cultural 

diversity, sharing economic progress, and, social and cultural 

values, within the respect of the national identities. As clear is the 

tendency to globalization or regionalization, as clear is that people 

are bound to their land, their culture, their habits and their 

language. The ENP has the merit to recognize the economic 

contingencies and the cultural particularities.   

The opened economic space that this policy shall achieve 

sooner or later, shall lead to a better allocation of resources and 

more coherence in the standards of living. Should we expect still a 

                                                                                                                                                                                    
6 Balance courante: Balance commerciale, majorée des services et transferts de revenus. 
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large emigration toward the North? As a matter of fact, the majority 

considers emigration as a last resort, and people shall accept much 

lower revenues if they could find jobs in their home countries. 

Therefore, if economic integration improves investment and job 

creation, it will help people to work at home, and shall substantially 

limit emigration. 

Integration to the Euro Mediterranean space  

Nowadays, the relation with the EU is guided by the principles 

and objectives of the ENP, which is the new framework for the East 

and South. BUSINESSMED shares that policy and the philosophy 

behind it and endeavors to contribute to its implementation in the 

South. In fine, it shall lead to an integration without other limit than 

the “vote right” 7. For developing countries it is the way to take off 

and the opportunity through time to raise their economy to the 

standard of the North. 

In our opinion the perspective of an integration to the 

European market, shall boost the South economies and shall lead 

them to a larger opening and to the adoption of the fundamental 

liberties” the free movement of people, goods, money and services. 

The ENP does not renew the MEDA8 programs of grants and 

soft loans targeting the financing of the sustainable growth. It 

covers very few grants, and only for quite restrictive fields like 

                                                           
7 Romano Prodi 
8 MEDA I, Barcelone 1995; MEDA II, 2000 
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extreme poverty. However the financing of growth is almost without 

limit and serves much better the interest of the parties.  

However, it is wishful that the institutions of the private sector 

may play an effective role in orienting  and implementing the 

development programs. The last years, the Commission declared 

repeatedly its intention to give the private sector more 

responsibilities in that field; however we are not yet aware of a 

start. It is to be hoped that a notch shall be opened at last for a real 

public-private partnership, where the institutions of the private 

sector shall be able to use their know how and dynamism to 

contribute to sustainable growth.    

Such integration should facilitate the implementation of 

common values of democracy and pluralism, respect of human 

rights and civil freedom, the primacy of law and the application of 

the international labor standards. All human and social values 

promoted by the United Nations’ Chart and approved by all its 

members. These values are precisely at the root of political stability 

and socio-economic development. 

The Mediterranean partners are invited to harmonize their 

legislation with the EU and to join effort for a better cooperation and 

a mutual understanding.  

Action Plan 2008 

 The 2008 action plan articulates around to major axis:  
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- Promotion of the BUSINESSMED policy, mainly through the 

two elements that proved their efficiency: the high level 

contacts and the ministerial conferences.   

- Promotion of the enterprise mainly through the Business 

Country Desks and the bilateral and multilateral meetings.  

High level contacts  

It is a must that our action be concerted with our governments 

to reach its objectives. We have no doubt that the South 

governments share the same Vision than ourselves in the economic 

field. The question is whether they think it is feasible to consider a 

Mediterranean common market at the present stage of their 

development. The private sector shall give the proper answer. We 

have an essential role in giving the information collected by the 

firms, and our profound conviction.  

Of course the Council of Presidents is always ready to attend 

the meeting the day and hour decided by the Head of States. 

However this is not enough. The Presidents of national 

confederations must address their governments and concerned 

ministries on behalf of BUSINESSMED. So that the organization 

could be able to work in perfect symbiosis with the governments 

and thus secure the best chances of success.     



JJS-80216En-v.doc   
 

Page 22 of 26

Ministerial conferences  

These conferences had a good impact. In general a business 

forum or an economic summit is followed the second day by a 

ministerial meeting grouping the ministers of finance, economy, 

labor, planning, and head of economic departments. The 

recommendations of the business forum or economic summit are 

directly submitted to the ministers.  

We hope a larger participation of the confederations to those 

seminars in order to show the real weight of our policy and achieve 

our objectives. We believe in these manifestations, as a form of 

governance and an effective tool for the progress of the region. 

Business Country Desks 

BCDs are offices located near the national confederations to 

assist the enterprise and boost its business. They provide for a 

professional information, introduction, advice, and whatever a firm 

may expect of a professional association. 

 The fact that the General Directors wished to take care 

personally or through a direct assistant of that desks shows the 

interest they have in this organization. The BCDs shall be soon a 

pole of attraction for firms and business.   

 However time has changed, today one must go toward its 

client, and the enterprise is the client of the BCD. One must not 

wait until the firms become aware of the importance of that 

organisation.  
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 The importance is double. First we certainly wish to help the 

enterprise. But the BCDs also contribute to our strategic target that 

is to enhance trade and economic cooperation between the South 

countries.       

Bilateral and multilateral meetings  

The multilateral meetings are the competitiveness days which 

we organized, or to which we contributed, and where the firms 

meet and discuss joint ventures, investments, trade, technical 

transfers, etc. … These manifestations shall continue. The next one 

is organized by the MEDEF in Marseilles, in partnership with 

BUSINESSMED. The second is being considered with the Federation 

of Greek Industries FGI-SEV at the end of 2008 or the beginning of 

2009.  

However the profit of these manifestations is quite different 

for each country. Some are apparently very well prepared and are 

much interested. Others stay away and do no profit at all. In any 

case, due to the difficult preparation, these encounters are very 

scarce to represent a dynamic business opportunity by themselves.  

 To make up for the lack of business opportunities, we thought 

of bilateral gathering targeting specific countries, domains or 

activities. We shall pray the DGs within the framework of the BCDs 

to identify feasible actions and to take the appropriate decisions 

with full assistance of BUSINESSMED. Such events shall be 

conceived as a co-organization between one or two national 

confederations and BUSINESSMED.   
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Structural initiative  

 In order to enhance its performance the organization should 

operate a return to its basic principal and original dynamics. It was 

pledged to be the representative of the whole economic forces in 

the region; and therefore to group all the horizontal confederations 

representing all the sectors of the economy.  

 However only few countries have such organizations; and 

large sectors, in many countries, remained out of BUSINESSMED.  

 On the other hand the principle of “one country, one vote” 

proved to be a very efficient way and contributed to implement a 

very sound balance to the advantage of all. 

 Therefore we imagined a structure allowing the willing 

professional federations to integrate the organization and make 

profit of all its services, while keeping the voting right with the 

founder member. This shall keep the balance between the 

countries, especially that confederations from countries that do not 

have a comprehensive confederation shall be much more inclined to 

join BUSINESSMED in large numbers.    

 Also in advanced countries, multinational request a direct 

representation, even if they are members of a professional 

association and the national confederation. Their economic weight 

justifies thoroughly their adhesion, which largely profits to the 

organization they join. We decided as well to fill the gap. 



JJS-80216En-v.doc   
 

Page 25 of 26

 Many European9 countries joinded BUSINESSMED as 

observers. We are wondering on the economic level how long there 

will be a distinction between the countries of the South and the 

countries of the North? We think there is only one answer: Such 

segregation will over when the South countries, improving their 

productivity, become emerging countries, ready to overcome the 

technological gap that separates them from Europe.  

BUSINESSMED should become a performing tool 

  All what has been said or mint is based on a simple 

assumption: the understanding and cooperation of the economic 

sectors in the region. We could have achieved a big progress in 

accommodating the missing sectors. However, understanding and 

cooperation request that we meet more frequently, and that our 

dialogue reaches its adequate conclusions.    

 The General Assembly of BUSINESSMED due to its structure, 

12 founding members, one country one vote, duplicates at the 

same time the board of directors. It is called once a year as a 

General Assembly and each times owing to the necessity and/or the 

opportunity as a Council of Presidents (the other name of Board of 

Directors), mainly once in October in Brussels.  

 This year to gathered the Council on the occasion of our visit 

to His Excellency the President of the Tunisian Republic last April. It 

was the occasion to conduct a long discussion on the vision and the 

mission of BUSINESSMED. 

                                                           
9 Now it is the European Union which is bording the Mediterranean sea rather than each country in particular.  
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 We should agree on two things: A more intensive participation 

to the projected activities, namely the high level contacts and the 

ministerial conferences; and the meeting of the Council of 

Presidents on each of these occasions to discuss the major 

economic issues that concern us all. 

 In parallel, the management committee in order to play its 

role should meet more frequently. It was decided that it will meet 

once a month in different countries. It was not done last year. It is 

imperative to confirm that for 2008. 

 We should mainly put up the effective organization that 

facilitate the participation of the Presidents and the General 

Directors to the selected activities, and first of all to the meetings. 

 

 The first part of our assembly is dedicated to the assessment 

of our vision and our economic strategy. The floor is yours.   

  

 


